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From:

Sent:
To:
Subject:

thatshortkidl 8@gmail.com on behalf of
Blake Smith <cbsmith7@ncsu.edu>
Sunday, February 7, 2010 3:45 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I would like to send this email to politely voice my opinion among the thousands of others about the
proposed regulation of the Foreign Exchange market on a increase of leverage ratio to 10:1 leverage.

With such a high leverage proposal, me as a college student would have never been able to enter into the
retail Forex market. It would have been impossible for me to do so alone, and too much of a risk for my
parents to invest in at that rate. Using 100:1 leverage and self-education I was able to invest a small
amount of money with minimal risk to myself, and have increased my investment and used that to help
pay for college.

Even today, trading on 10:1 leverage does not give me enough of a margin to trade safely, and I will no
longer be able to invest the money to pay for college.

Please resconsider this change.

Blake Smith
NC State University
Computer and Electrical Engineering
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From:
Sent:
To:
Subject:

Arthur Brady <arthur.brady@iburst.co.za>
Sunday, February 7, 2010 4:12 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Dear Secretary,

I Arthur Brady, hereby wish to inform you that I am not in favour of the 10:1 leverage proposal.

Kind regards

Arthur Brady

Information from ESET NOD32 Antivirus, version of virus signature database 4842
(20100206)

The message was checked by ESET NOD32 Antivirus.

http://www.eset.com
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From:
Sent:

To:
Subject:

Michael McCulloch <mdmcculloch@comcast.net>
Sunday, February 7, 2010 7:43 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I am very concerned about the the CFTC attempt to reduce the leverage that retail
FOREX traders will be able to use in the United States with regulated FOREX brokers. I
oppose this proposed leverage change.

Michael McCulloch
14526 Hillside Hickory Ct

Houston, TX 77062

832.453.7139 (M)
mdmcculloch@comcast.net

I0-01C126-CL-0000003
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From:
Sent:
To:

Subject:

Angel Julio Pena Veras <jpveras@gmail.com>
Sunday, February 7, 2010 9:25 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

THIS IS JUST UNACEPTABLE! ! ! BETTER GO TO UK OR ASIA FOR TRAD1NG.
BYE BYE AMERICA!

Angel Julio Pefia
La Romana R.D.
i pveras@gmail.com

I0-01C126-CL-0000004
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From:
Sent:
To:
Subject:

sueboi boi <wufgangstas@yahoo.com>
Sunday, February 7, 2010 9:46 AM
secretary <secretary@CFTC.gov>
’Regulation of Retail Forex’

rm a novice trader and I believe that changing the leverage amounts "again" would destroy the U.S.
retail forex market and that’s falls into the category of a weaker U.S economy. Small voices can’t always
be heard but the more voices the louder the echo ID number RIN 3038-AC61.

P.S. I hope I made my point in this short letter to you guys behind the big desks to please take it easy
on us little people and leave the leverage amounts alone.

Regards,
1D number RIN 3038-AC61

I0-01C126-CL-0000005
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From:
Sent:
To:
Subject:
Attach:

Michael Serpico <mj serpico@gmail.com>
Sunday, February 7, 2010 9:46 AM

secretary <secretary@CFTC.gov>
Industry Filings: Comments on Industry Submissions: Regulation of Retail Forex
RIN 3038-AC61 comments.docx

Dear Secretary,

My comments on RIN 3038-AC61 are provided in the attached document. In summary, I urge you to abandon the proposal
to limit forex leverage on the grounds that it will limit people from a legitimate source of self employment and strip students of
the market of a way to learn about trading from a hands on approach.

Thank you for your time,
Michael Serpico

I0-01C126-CL-0000006
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From:
Sent:
To:
Subject:

Ali Hayawi <alihayawi2003@yahoo.com>
Sunday, February 7, 2010 10:00 AM
secretary <secretary@CFTC.gov>
Regulation

Hi,
I think such proposed regulation will damage Forex industry completely in USA and most of forex
traders(including me) will transfer their investment to UK and Swiss.There is one fact you should think
about it before implementing such regulation that the forex trader take the high risk associated with
forex trading just because its high leverage.So if you put such limitations in the leverage why I should
continue in forex trading and not go to less risky tools trading tools with leverage not too much different
from forex.

Thank you.

Ali Hayawi
FXCM customer

I0-01C126-CL-0000007
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From:
Sent:
To:
Subject:

Bruce Abeel <bruce.abeel@gmail.com>
Sunday, February 7, 2010 10:13 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Dear Secretary of the Commission,

I am writing to you regarding both my concern and disapproval of the proposed reduction of leverage on
forex accounts to 10:1 contained in the "Regulation of Off-Exchange Retail Foreign Exchange
Transactions and Intermediaries" dated January 20, 2010.

As a small retail trader I have found forex trading very enjoyable and maintain several small accounts. I
feel that this proposal is targeted at the small retail investor and if passed will effectively deny me and
many other retail traders from being able to trade in the forex market. I sincerely hope that the proposal
for reducing the leverage on forex accounts is not passed

Thanks for taking the time to read this email.

Best regards,

Bruce H. Abeel

I0-01C126-CL-0000008
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From:
Sent:
To:
Subject:

Jeff King <j eff@guerrillagames.net>
Sunday, February 7, 2010 11:00 AM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Mr. David Stawick
Secretary, Commodity Futures Trading Commission
1155 21st Street NW
Washington, DC 20581

RE: RIN 3038-AC61

Dear Mr. Stawick:

Please register my opposition to the CFTC proposal of a 1:10 leverage for retail Forex trading.

The Forex market’s First Rule of Risk is that a trader should never trade with any more capital investment than he/she can
afford to lose.

The CFTC proposed leverage revision from 1:100 to 1:10 would increase the amount of my capital

investment by 10 times, a 1000% increase in risk exposure.

The basis for my opposition to the proposal is that it flagrantly disregards the Forex market’s First Rule of Risk.

I will go overseas if this proposal is passed and so will about 90% of forex traders. The US wil suffer.

Jeff King
Roselle IL, 60172
jeff@guerrillagames.net

I0-01C126-CL-0000009
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From:
Sent:
To:
Subject:

Richard Garcia <mercuryhvac@yahoo.com>
Sunday, February 7, 2010 1:26 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I would like to express my opposition to the proposed rule changes concerning leverage from 100 to 1 to
10 to 1. I feel the new rules will restrict my ability as a small investor.

Thank you,

Richard Garcia

I0-01C126-CL-0000010
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From:
Sent:
To:
Subject:

hogan5 <hogan5 @optonline.net>
Sunday, February 7, 2010 1:53 PM
secretary <secretary@CFTC.gov>
Proposed Forex Regulations

I agree with regulating the Forex industry and registering brokers, but I STRONGLY disagree with a 10-1 leverage
restriction. It’s too low.
I would likely trade overseas. This would leave me without the protection you intend to put in place, which I do
want.

I prefer a leverage ratio of 100-1.
I believe that newer traders would be protected at this rate and can still use the option of mini- or micro-lots.
But a 10-1 ratio for mini- or micro-lots make no sense.

Please consider this and enact 100-1 leverage instead.
Thank you.

I0-01C126-CL-0000011
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From:
Sent:
To:
Subject:
Attach:

raw ljw <wink823@att.net>
Sunday, February 7, 2010 1:56 PM
secretary <secretary@CFTC.gov>
Re: "Regulation of Retail Forex" - Identification number R1N 3038-AC61
CFTC Ltr_01-22-10.pdf

David A. Stawick
Secretary
Commodity Futures Trading Commission
1155 21st Street, N.W.
Washington, D.C. 20581

Dear Mr. Stawick,

I have attached a letter regarding the above subject.

Respectfully,
Rance Winkler

I0-01C126-CL-0000012
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From:
Sent:
To:
Subject:

Zhenyu Li <zhenyuli88@hotmail.com>
Sunday, February 7, 2010 3:09 PM
secretary < secretary@ C FTC. g ov >
Regulation of Retail Forex

HI,

By my experience, leverage 70:1 is reasonable.

200:1 looks too risky for Forex Trader.

Rgds

Gerald

Live connected with Hotmail on your phone. Learn more.

I0-01C126-CL-0000013
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From:
Sent:
To:
Subject:

William Draper <william_draper01 @yahoo.corn>
Sunday, February 7, 2010 3:20 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

First I would like to say that I understand the need for regulation of retail forex and I welcome it. I
appreciate the CFTC having my wellbeing in mind; however, lowering available leverage to 10:1 will
do nothing to protect me from possible unscrupulous business practices. In fact such a move will
eliminate my ability to trade all together. I simply do not have the large account size that I feel would be
necessary to trade at this level safely and successfully.

I have spent 3 years studying markets developing my skills understanding that there are risks involved
and I place my positions accordingly. I treat my trading as a business something that all successful,
learned traders do. I take businessmen risks not risky gambles.

I must stress that with proper understanding of money management and knowing ones risk before
entering a trade, the current NFA level of 100:1 can be traded safely.
If a trader exhausts their capital by taking unwarranted, risky positions with little to no logical thought,
they have only themselves to blame. There are numerous available resources with which a trader may
learn the proper money management techniques so as to preserve their equity and create a steady,
growing equity curve.

Finally, trading in any market, including retail forex, is not for everyone. Some people will try and fail.
Perhaps they do not treat trading as a business, perhaps they do not devote the appropriate time to
learning what it takes to be successful, in any case there are those of us that do and have. All we ask is to
have the ability to continue to do so.

Thank you for your time!

William Draper

I0-01C126-CL-0000014
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From:
Sent:
To:
Subject:

FredFields123@aol.com
Sunday, February 7, 2010 3:47 PM
secretary <secretary@C FTC. gov>
A Disabled American Veteran’s Opposition to reducing retail FX
leverage

Dear Sirs,

It is with a heavy heart that I write to you today as your proposal to reduce retail forex margin to 10:1 would
adversely impact the livelihoods of millions of disabled Americans. Each year more and more disabled
Americans and their families rely on online trading and more importantly online retail forex to support
themselves and their families.

As for myself, since suffering a permanent disability in 2004, I struggled to find ways to support myself and my
family. Disability benefits alone paid far too little as I was forced into bankruptcy due to the
unexpected disability. After attempting several unsuccessful online business opportunities, I was eventually
introduced to retail forex through a TV add on MSNBC.

I purchased and read books on technical analysis of the financial markets and sought all available information
so as to learn the skills necessary to trade with consistent profits. I trade my personal forex account utilizing a
100:1 margin and have been doing so successfully since April 2006.

The monthly income that I have consistently earned from my trading has allowed me and my family to
reacquire the standard of living that we had before my disability. Furthermore, my 2008 and 2009 earnings
have exceeded my pre-disability earnings so that I no longer require disability payments.

If your proposal to reduce margin to 10:1 were to become law, I would no longer be able to support my family
with my current trading resources.

Shame, shame on you and your colleges should you decide to implement this far over-reaching restriction on
retail forex.

Regards,

Fred Fields

I0-01C126-CL-0000015
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From:
Sent:
To:
Subject:

Prem Krishna <premkgowda@yahoo.com>
Sunday, February 7, 2010 4:03 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I am writing with regards to proposed regulation to restrict the leverage to 1:10 in Forex Futures. Lot of
traders who cann’t afford large capital wouldn’t be able to trade with this rules. It will also impact the
small traders negatively as it may resulting in people borrowing money just to meet the margin
requirement. I would really appreciate it if you can reconsider this rule.

Thanks,

I0-01C126-CL-0000016
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From:
Sent:
To:
Subject:

j novak@ sofllinkdev, com
Sunday, February 7, 2010 4:42 PM
secretary <secretary@CFTC.gov>
Proposed change in Leverage Rules

Dear Sir;

It has come to my attention that a proposal is being made to restrict or reduce the amount of leverage available to forex
traders in the currency market. I have been trading now for about seven years and see absolutely no reason for such a change.

If people cannot handle the risks involved in using leverage appropriately, they should not be trading to begin with. If you
examine the current state of our countries finances I think it is quite obvious that we need LESS involvement by the Feds
than more.

Leverage (as it stands today) allows the "little guy" to succeed in the trading business. Let’s keep the Government out of
it. I’ll say it one more time, we are not children who need a nanny watching over our every move. As long as the market is
fair to everyone, there is no collusion or misrepresentation, leave it alone.

Respectfully,

Judd Novak

I0-01C126-CL-0000017
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From:
Sent:
To:
Cc:
Subject:

Dennis Davidson <davidson368054@bellsouth.net>
Sunday, February 7, 2010 6:12 PM

secretary <secretary@CFTC.gov>

Steve Kinnaman <skinnaman@triad.rr.com>
Regulation of retail forex

Dear Secretary
I am a Forex trader and I am using it to supplement my retirement. Please do not take away the 100%

leverage. You will be taking away the income of a lot of people that are now trading the forex because it is an
area that you can start trading with as little as $400.00 and grow it into a good income. It would be a big
mistake for the U.S. to change the leverage to 10%. This would force people to seek accounts overseas and
the USA would loose a lot tax dollars. I am available to discuss this issue with anyone that thinks they need to
change this leverage. Please see my phone numbers below. I hear that one of the reasons for the change is to
protect people from loosing money. I say to you that those people will find another way to loose their money
you would not be protecting anyone. But if that is the reason for change I would say to you do away with the
lottery and gambling. Before you take this action you need to figure out where those lost tax dollars will come
from. Please do not do this disservice to the American traders.
Thank you for hearing me.
Dennis Davidson
240 Bonaventure Drive
Salisbury NC 28147
Home Phone: 704.210.8132
Cell Phone: 704.267.6091
E-mail address davidson368054@bellsouth.net

I0-01C126-CL-0000018



i0-01
COIMMENT

CL 126

From:
Sent:
To:
Subject:

Kevin Rosenberger <krosenbo@hotmail.com>
Sunday, February 7, 2010 6:15 PM
secretary < secretary@ C FTC. g ov >
regulation

to the secretary

Idon’t what your trying to accomplish in theforex market by limiting margin to 10 to 1. You’ll find
the people (serious investors) our seriously adamant against it. It won’t add to the efficiency of
capital markets. Why don’t stick your nose elsewhere! Ican’tsay it in a nicer way. I’m sorry.

Kevin Rosenberger

Hotmail: Trusted email with Microsoft’s powerful SPAM protection. Sign up now.

I0-01C126-CL-0000019
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From:
Sent:
To:
Subject:

jmcmi24918@aol.com
Sunday, February 7, 2010 6:42 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Dear Secretary,

I write this email to you to express my opposition to the proposed 10:1 leverage limit on retail forex trades
within the
United States. As a trader, I am of course concerned about unscrupulous brokers misleading persons who
shouldn’t be trading in the forex market.
I do in fact support increased capital requirements for retail forex firms and vigorous prosecution of fraudulent
brokers. However, as a trader
who understands and accepts the risks involved in forex trading I feel the proposed leverage restriction denies me
an important financial
tool which I understand and employ. I should also like to point out the proposed leverage limit isn’t being applied
to the futures market, which
the CFTC regulates. Currency futures contracts (as of this time) are being traded at 30:1 leverage at the CME.

The proposed leverage limit also will most likely result in honest forex firms leaving the United States. Your
agency should not be involved
in eliminating American jobs, especially during an economic recession. Furthermore, the proposed regulation will
not prevent traders such as myself
from using high leverage; we will simply open accounts with foreign firms. I certainly do not want that to happen
and would prefer doing business with an
American company if possible.

Thank you for your consideration in this matter.

Sincerely,
Dr. Jack McMillan
Honolulu, Hi

I0-01C126-CL-0000020
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From:
Sent:
To:
Subject:

Magan Pansuriya <magan44@yahoo.com>
Sunday, February 7, 2010 8:39 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Dear secretary
Please vote against increased regulation and decreased leverage

Thank you

Magan Pansuriya MD

I0-01C126-CL-0000021
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From:
Sent:
To:
Subject:

3zs@sohu.com
Sunday, February 7, 2010 9:50 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

To whom it may concern:

I am a forex trader in China and I have been using US brokers for several years
and very satisfied. Compared with other countries brokers, the aspects of US
counterparties appealing me, which I think apply to other countries clients also,
are"

1, Strong and respectable regulation bodies,
2, Sound and sophisticated financial infrastructure,
3, US as a country have a tradtion for the protection of international investors,
4, US based forex firms are generaly more financially solid and well-managed.

Regarding your recently regulation proposal, I fully agree to enhance industry
oversight, but I don"t like put any restrictions on leverage. Leverage is a very
important tool for us seeking financial freedom as your Amercian, and lowering
leverage dramatically like this will not only hurt our clients feeling but also drive us
to other countries (ie. unregulated) brokers despite above advantage. This is not a
win-win situation, it"s a lose-lose situation that you probably wouldn"t expected.

I think 1:100 is very good .

Please reconsider your proposal. Regards,

zhengsai

I0-01C126-CL-0000022
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From:
Sent:
To:
Subject:

idaj cousin <idaj cousin@bellsouth.net>
Sunday, February 7, 2010 10:43 PM
secretary <secretary@CFTC.gov>
Regulation of Retail

Hello,

Once again, the only traders that can trade in the forex market will be the Banks and the Rich.

Thanks,

I0-01C126-CL-0000023
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From:
Sent:
To:
Subject:

Daniel W Mueller <aucdan@juno.com>
Thursday, February 4, 2010 3:07 PM
secretary <secretary@CFTC.gov>
Regulation of Retail Forex

It would be crazy to go to 10-1 leverage. Forex players are a different
breed of players. This would really rain it for thousands of players. Try
to understand the nature of forex before making a wrong call.

I0-01C126-CL-0000024
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